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Assessment Schedule – 2008 
Accounting: Prepare financial statements for partnerships and companies (90503) 
Evidence Statement 

Q Evidence Code 

ONE 

PART 
A 

Shake the Vine Tours 
Statement of Accounting Policies (extract) 
Goods and Services Tax 
All amounts are shown exclusive of Goods and Services Tax (GST),  
except for receivables and payables that are stated inclusive of GST.  

S  
S 

PART 
B 

Shake the Vine Tours 
Income Statement (extract) 

for the year ended 31 March 2008 

 $NZ $NZ 

Administrative expenses   

Bad debts 1 580  

Doubtful debts 65  

Building lease expense  28 800  

General office expenses 27 903  

Loss on disposal of office furniture 750  

Office wages 32 525  

Depreciation – office furniture  3 000  

  94 623 

S – for the correct stem (account name from the trial balance), classification and a figure (correct for 
Loss on disposal of office furniture). 

C – for a correct figure against correct stem.   
S# – award if total provided and all 7 items included with no others (figures ignored).   
F – indicates foreign items as those that do not belong in the Income Statement, not misclassified 
items. 

 
 
 
 

 
 

S C 

S C 

S C 

S C 

S 

S C 

S C 

S# 

PART 
C 
(a) 

Shake the Vine Tours 
Balance Sheet (extract) as at 31 March 2008 

 Note $NZ $NZ 

Current assets    

Accounts receivable 1 8 245  

Bank  10 415  

GST   2 495  

Stock on hand  2 550  

Prepayments  720  

   24 425 

S – for the correct stem (account name from the trial balance), classification and a figure (correct for 
Bank and Stock on hand). 

C – for a correct figure against correct stem.  
Sf – only awarded if the figure is followed through from the estimated realisable value shown in the 

Accounts Receivable note [question (b)] 
S# – award if total provided and all 5 items included with no others (figures ignored).   
F – indicates foreign items as those that do not belong in the Balance Sheet, not misclassified items. 

 
 

 
 

Sf 

S 

S C 

S 

S C 
 

S# 
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Q Evidence Code 

ONE 
PART 

C 
(b) 

Shake the Vine Tours 
Notes to the Financial Statements (extract) 
Note 1. Accounts Receivable 

 $NZ 

Accounts receivable 8 500 

Less allowance for doubtful debts  (255) 

 8 245 

S – for the correct stem and a figure. 
C – for a correct figure against correct stem. 

 
 
 
 

S C 

S C 

PART 
C 
(b) 

Shake the Vine Tours 
Notes to the Financial Statements (extract) 
Note 2. Property, Plant and Equipment (extract) 

 Office 
furniture Shop fittings 

 $NZ $NZ 

For the year ended 31 March 2008   

Opening carrying amount 41 750 28 350 

Additions 12 000  

Disposals (3 750)  

Depreciation (3 000) (2 835) 

Closing carrying amount 47 000 25 515 

As at 31 March 2008   

Cost 60 000 35 000 

Accumulated depreciation  (13 000) (9 485) 

Closing carrying amount 47 000 25 515 

C or S – for correct figures only. 
C# – ft error for Office furniture depreciation + $10 000. 
S* – for correct stems written for depreciation and accumulated depreciation. 
C* – for the same carrying amount entered twice – each section MUST balance. 

 

 

 

 

 
 

 

C C 

S 

S 

S* C C 
 
 
 

S both 

S* C# C 

C* 

 
Judgement Statement – Question One 

Achievement Achievement with Merit Achievement with Excellence 

13 × S plus 8 × C 17 × S plus 12 × C 
or 

16 × S plus 13 × C 
Max 1 F 

20 × S plus 14 × C 
No F 
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Q Evidence Code 

TWO 

 Possible content of working box 
Note: Working Cs can be awarded for the following two items and ONLY if the working is actually 
provided – it may be in any acceptable form – T-form or 3-column ledger or logical flow. 

Accounts receivable     

Balance   47 Dr 

Sales 2 877  2 924 Dr 

Bad debts  8 2 916 Dr 

Discount allowed  5 2 911  

Bank  2 838 73 Dr 

1 C can be awarded for some valid working for accounts receivable  
eg correct treatment of open balance / sales / close balance and one of either bad debts or 
discount allowed. 

Inventory     

Balance   50 Dr 

Cost of goods sold  1 726 1 676 Cr 

Accounts payable 1 774  98 Dr 

     

Accounts payable     

Balance   17 Cr 

Purchases  1 774 1 791 Cr 

Bank 1 743  48 Cr 

Award 1 working C if one account correct, eg inventory correct but other not. 
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Q Evidence Code 

TWO Jeanz for Scenz Ltd 
Cash Flow Statement (extract) 

for the year ended 31 March 2008 
 $NZ 000 $NZ 000 

Cash flows from operating activities   

Cash was provided from   

Cash from customers  2 838  

Interest received  11 2 849 

Cash was applied to   

Cash (paid) to suppliers  1 743  

(Cash) expenses  895  

Tax (paid)  42  

Interest (paid)  25 2 705 

Net cash inflow / outflow from operating activities  144 

Cash flows from investing activities   

Cash was provided from   

Sale of delivery vehicle  16  

Available for sale investments  35 51 

Cash was applied to   

Buildings extension 80  

Purchase of delivery vehicle 45  

Purchase of land 50 175 

Net cash inflow / outflow from investing activities  124 

S – for an appropriate stem and correct figure. 
C*– for correct stem correctly classified under investing activities.  
C – for a correct figure against recognisable stem.  
    – for customers and suppliers the correct figure is awarded 2C (working is not required). 
S# – inflow or outflow clearly indicated with a figure. 
F – indicates foreign items as those that do not belong in the cash flow statement, not 
misclassified items  
 

 
 
 
 

 

 

S C C 

S C 

 

S C C 

S C 
 

S C 

S 

S# 
 
 
 

S C 

C* C 

 
S 

S C 

S C 

S# 
 
 
 
 
 
 
 

 
Judgement Statement – Question Two 

Achievement Achievement with Merit Achievement with Excellence 

6 × S and 3 × C 7 × S and 5 × C 
Max 1 F 

9 × S plus 9 × C 
No F 
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Q Evidence Code 

THREE 

(a)  

Good Sounds Ltd 

Statement of Changes in Equity 

for the year ended 31 March 2008 OR 31 / 03 / 08 OR 31 / 03 / 2008 

 Contributed 
equity 

Fair value 
surplus 

Buildings 
revaluation 

surplus 

Retained 
earnings 

 $NZ 000 $NZ 000 $NZ 000 $NZ 000 

Balance at 1 April 2007 
 

2 938 5 72 540 

Changes in equity for 2008     

Gain on revaluations    125  

Gain on revaluation of available-for-
sale investments  8   

Net income recognised directly in 
equity  8 125  

Profit for the year    385 

Total recognised income and 
expenses  8 125 385 

Proceeds from share issue 900    

Distributions 
 

(150)   (167) 

Balance at 31 March 2008 
 

3 688 13 197 758 

S* – for title – all three components, with no abbreviations. 
St – correct stem, with no abbreviations. 
S – correct figure(s). 
Sf – correct / follow-through figure(s). 
C – correct figure(s). 
Note: For opening and closing balances award both S and C; 2/4 means two out of the four etc. 
Note: For distributions award one C per correct distribution figure correct or Cf for follow-through if 
both figures, when added together, equal the total distributions in 3 (b). 

 
S* 
 
 

St 

St 

 

S 2/4 or 
SC 4/4 

 
St C 

C 

Sf both 

S 

St, Sf all 
 

C 

St Cf C 
 
 

 
S 1/4 

or SC 3/4 
or SCC 4/4 

 

(b) Good Sounds Ltd 
Notes to the Financial Statements (extract) 
Distributions 

 Cents per share $NZ 000 

Final dividend 2007 15 cents 84 

Interim dividend 2008 10 cents 68 

Total dividends paid  152 

Share repurchase   165 

Total distributions  317 

St – correct stem. 
C – correct figure(s). 

 
 
 
 

C 

C 
 

St C 
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Q Evidence Code 

THREE 
(c) (i) 

Good Sounds Ltd 
Notes to the Income Statement (extract) 

Other income $NZ 000 

Dividends received 7 

Increase in fair value of investments held for trading  6 

S – for the correct stem and a figure.  
C*– for a correct stem (S awarded if partially correct)  
C – for the correct figure. 

 
 
 

S 
C* C 

 
 

(ii) Good Sounds Ltd 
Balance Sheet (extract) 

As at 31 March 2008 

Current Assets Note $NZ 000 

Investments held for trading 2 42 

Good Sounds Ltd 
Notes to the Balance Sheet (extract) 

2. Investments held for trading $NZ 000 

Balance at beginning of the year 48 

Additions 3 

Disposals (15) 

Revaluation surplus recognised in income 6 

Balance at the end of the year 42 

S – for the correct figure.  
C – for the correct figure. 
Cf – for follow-through figure from 3 (c) (i).  

 
 
 
 
 
 
 
 
 

C 

S 

S 

Cf 

C 
 
 

 
Judgement Statement – Question Three 

Achievement Achievement with Merit Achievement with Excellence 

15 × S or C 10 × C plus 9 × S or C 13 × C plus 12 × S or C 

 
 
Overall Judgement Statement  

Achievement Achievement with Merit Achievement with Excellence 

Any 2 × A Any 2 × M plus 1 × A E in Question One 
plus 1 × E and 1 × M 

 


