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RESOURCE bOOklET

Refer to this booklet to answer the questions for Accounting 90028.

Check that this booklet has pages 2–3 in the correct order and that none of these pages is blank.

YOU mAY keep this bOOkLet At the eND OF the eXAmiNAtiON.
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ResOURCe ONe 

Formulae: Analysis ratios

Mark-up %
Gross profit

Cost of goods sold
  

100
1

×

Net profit %
Profit for the year

Sales
  

100
1

×

Current ratio
Current assets

Current liabilities

Liquid ratio
Current assets  inventory

Current liabiliti
–

ees  Secured bank overdraft–

Equity ratio
Equity

Total assets

Gross profit %
Gross profit

Sales
100

1
  ×

Distribution cost %
Distribution cost

Sales
100

1
  ×

Administrative expense %
Administrative expense

Sales
100

1
  ×

Finance cost %
Finance cost

Sales
100

1
  ×

Return on average equity %
Profit for the year
Average equity

  
100

1
×

Percentage change in sales
Year 2  Year 1

Year 1
  

100
1

–
×
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ResOURCe tWO

Accounts receivable    $25 000

Inventory     $30 000

Tamati’s Toys Current Assets for year ended March 31 2008

Accounts payable $15 000

GST payable    $5 000

Secured bank
overdraft    $3 000

Additional information
• Non-current assets 2008  $130 000
• Non-current liabilities 2008  $105 000
• Equity 2008      $80 000

Tamati’s Toys Current Liabilities for year ended March 31 2008
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